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K. ElmoreRAYMOI\DJAN{ES 
F I N A N C I A L  S E R V I C E S ,  I N C .  Finqnclq Consulionl 

M e F b e r  N A S D / S r P C  

August 4, 2008 

US Securit ies & Exchange Commission 
Attn: Nancy N. Norris, Secretary 
SECHeadquarters 
100FStreet,NE 
Washington,DC 20549 

Subject: SEC Reviewof Rule 12b-1 

As a f inancialadvisorwith 15 yearsexperience,I am privi legedto service andprovide 

f inancialadviceto over 1000 households.I have readallof the arguments bothfor and 

againstthe 12b-1 fees. l t  is my bel ief that although the fees are not being ut i l ized as 
original lyintended,they are an extremely important,vi talpartof the f inancial advisor 
profession.I have chosen to explain 12b-1feesas"servicefees" to my cl ients. Cl ients 
understandservicefees are compensation to my self ,as well  as my staff,  for continuous 
serv iceandcare  needs.  lhave chosen C shares  too f the i r f inanc ia l  to  u t i l i ze  

economical lyjust i fyserviceof our smaller accounts.


I t  is mV suggestionto leaveallservicefees(12b-1)as they are and require f irmsto 
disclosethe fees on a brokeragestatement,justastheywould a standard commission. 
have found that my cl ientsunderstandthe fees and have no problem paying, knowing 
that I am providingtheman important service. By requir ing youareful l  disclosure, 

remindingcl ients The responsibi l i ty 
of the fees existence. isthengivento the cl ient to 
determineif they are receiving the services worthy of the feespaid. We should 
rememberthat cl ients alwayshave the choice of with whom they wil l  do business. 
Cl ientsalso have the r ight to know the costs, therefore simply disclose the fees. 

Sincerely, 

Patr ickK. Elmore

F inanc ia l 
Adv isor 

RaymondJamesFinancialServices,Inc.


Elmore Financial Gro Inc. 
llppon Setu ces 

2326 N Hwy 16, Rockefeler Centre,Su te #9, Denvef.NC 28037 
704.4838500 Fax: 704 483.8544 

E-ma: patrickelf|lore@raymondlamescom 
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